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Erhard Predicts End Of

DAILY AMERICAN

US-EEC Tariff Deadlock

GENEVA, May

tacking world trade ba
he thonght it would en
lock with the United States.

He did not say. what the Proposal
was.

Erhard spoke to re
a 9minute meeting
from the Common Market countries,

_~“We made a new Proposal and the
six have come to an agreement on
it," he said. He added that he
Lhoug)_x! it could be accepted by
Christian A. Herter, President Ker,.
nedy's chief negotiator., Valery Gis.
card D'Estaing. President De Gaul.
le's finance minister, was asked if
he agreed.

“It's for the Americans to say,”
he replied. ~We have agread among
ourselves.”

. Herter and Common Market min.
isters argued for over three hours
yesterday. They ended a post-mid-

night meeting with no agreement.

of ministers

The Americans want to cut vir|

tually all tariffs by as much as 50
Der cent across the board. Under
French influence, the Common Mar-
ket wants the cuts on high Amer
ican tariffs to dbe greater than the
cuts on low European tariffs.
Common Market
U.S. proposals  do
& i

spok
t take

these

called only for -substantial e
i tanitr y

Common Market countries,
ed by France, want the higher
iffs but by a larger per-
low European tariffs.
iffs cut by a larger per-
demand as a violation of the
e Expansion Act of 1962, which
. esideni the broadest pow-
to cut American tar-
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rriers andé——mFm——
d the dead-

porters after

'

| ing European mutual fund
esmen say |

ig Erhard, West Ger-
the West European
proposal for at-
—ii e i SO

MUTUAL FUNDS
Special to {he Dally
ACHE & Co,,

ROME

1 Via Parigi - "x'\q‘ w0
Affillated Funa Th
Boston Pund 56
Canada Gen

Diversified G

Group Securities Com .
Invest Trust Boston .
Mass Investors Growth.
\\lu! Investors Trust.

UNR
European Mutual Funds
GENEVA, May 20 (AP)—Today's clos-

otations in
Swiss francs follow: 3

Canadian Real .
Can Imbobil ..
Swiss I'mbobil
nasec ...
Swissvalor
Ussee

Amca

Unifunds

Franit
Interitalia (Frs) .
Unifonds (Dm) .
Australian (Frs) ...

Italian Stocks

GENEVA, Aay 20 (AP)—Today's clos-
ng Italian stock quotations in Swiss
francs follow:

Today  Prev.

Montecatini . . 1835 17

on ... L760 28

Snia Viscosa 36.50 37

Italcement 11750 148.50

Invest ..... 28 2055

Generale Immobil . 8.30 830

Pirelli .. 3625  35.75

Bastogi 1580 1550

Condotto d'Acqua . 6.35 6.50

Fiat .. 19.50  19.70

Sade . 7.95 8.15

Magneti Marelli . 10.60  10.35

Olivetti ... 2825 2975

Carlo Erb: 93 93.50

Finsider . 8 8.25

Rumianca 16 15.95

Intertec (Frs) . . 6145 5140

Dividends Declared.

Divid. Date  Date

Amt. Pa) Recers
Ag. Ins. ........ 20 7- 163 615
American Sugar .. .221/2 7.263 611
Ampco Metal .... .10 6-28-63 6 7
Century Electric J21/2 61463 6- 4
Dana Corp ...... 50 6-15-63  6- 4
Diana Stores J21/2 6-2063  5-31
Emhart Mfg A5 7-19-63  6-1
Financial Genl 071/2 8163 6-1
Firemans Fund .. .321/2 71563 7.7
Crolier Inc ...... 30 6-14-63 531
Kennecott Copper 1.00 6-21-63  5-28
Kewanee Ol .... .10 -14-63 531
Keystone Growth . .04 6-15-63 5 -31
Lawyers Title 25 6-20-63 - 6
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THE STOCK MARKET

List Down In Active Trade;
Sugar Rises Against Trend

NEW YORK, May 20 (AP)—The
stock market declined in fairly ac-
tive trading today.

The market was a little lower at
the start, moved down rather sharp-
ly in early afternoon trading, then
recovered some of the loss as trad-
ing entered the final 30 minutes.

Most losses at the close ranged
from fractions to around two dol-
lars a share.

Standard and Poor’s comprehen-
sive 500 stock index.fell 33 cents at
indicating the erasure of
nearly $2,000 million from the quot-
ed value of all stocks listed on the
New York Stock Exchange. The S
and P 425 industrials were down 40
cents at $73.34.

The Dow Jones 30 industrials wara
down 4.63 at 720.18.

It was a fairly broad market with

1,342 issues crossing the tape. Of
these, 610 declined 473 advanced and
259 closed unchanged. i
There were 115 new. highs for the
year and ten new lows.
The Associated Press 60 stock
average fell .80 at 272.80.

Sugar stocks rose against the Standard & Poor
3 ‘ 4 ““‘ l trend as they responded to the| ypw YORK, May 20 (AP)—Standard
agnd mosd strong world sugar market. They [ and Poor's 500 stock ind

Reslawrant ,were joined by some of the. rails Close  Net Change

DINNER - SUPPERS mﬂozfleg}e?hésss‘iz-]s autos, petro.| 25 Industrials M off 40

= 0 3 . -| 25 Railroads 38.53 08

AMERICAN BAR- NICHT ";”7 = ""‘","‘ . ;;J | leums, airlines, tohaccos and chem-|  zp Urilities 65.79 up 03

Open until 3 a.m. ol. 651292 . fcals declined, 500 Stocks 69.96 off .33

Volume rose to 4,710,000 s}{ares
from 4,410,000 shares traded Friday.
LONDON MARKET
LONDON, May 20 (AP)—A poor
trade figures for April, issued at
the end of last week, were a dam-
per on today’s session of the Lon-

don Stock Exchange.

After a fairly steady opening, a
steady price slide set in and con-
tinued almost to the close. The final
closing of industrials was irregular
in tone.

Government securities were un-
wanted and prices declined up to
35 cents. Dollar stocks were irre-
gular.

Sugar shares were the feature of
the commodity market, reaching:a
post-war record high.

Gold issues were firm but cop-
pers closed off after a_strong open-
ing. Tins were trendless and oils
eased on talks of an impending
price war in Britain. There was se-
lective demand for teas but rubbers
were idle.

Commodity Futyres
Latest quotations on g “spot

e and/gr
tures prices basis” in importan 5
of the U.S. acty
Yesterday Prey,
CcﬂonuT
July 3320 UN
Oct. 32.40 :n?slo
Dec 2350, 28
Suogar —
July 1195 UNR
Sept. 1148 UNR
Oct. 1132 UNR
Wool —
May 13.39 13.40
July 13.08 13.0
Oct. 13.03 12.98
Copper — .
May 30.10 2.9
July 29.88 2994
Sept. 29.78 2987
Cottonseed OO —
July 1285 13.06
Sept. 12.99 1284
Oct. 12.90 1288
Soybean Ofl —
May 9.25 9.30
July 924 928
Aug. .24 999
Wheat —
May 219 20912
July 1.871/4 18538
Sept. 1881/4 1.865/8
Corn —
May 1.213/4 121178
July 1211/4 1211/8
Sept 119 1197/8
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VChevrolel Sales Hit

Miilion Earliest Ever

DETROIT, May 20 (AP)— Cher:
rolet car and truck sales for 1983
passed the one-million mark
14, it was announced by Chevrolet
Division of General Motors Corllz
which said this was the earlies
point this sales milestone had beed
reached in any year.

Chevrolet hit the million m";
on May 24 last year, its best sal
year ever, Chevrolet said its de ks
ers delivered 79,292 cars and tﬂ“m
in the first 10 days of this ll“’;‘ 4
which was below the. similar T+
period when a sudden surge les.
sulted in 97,371 car and truck sal A




